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Opinion

We have audited the accompanying financial statements of Accion Technical Advisors India (the
Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of Income and
Expenditure and the Cash Flow Statement for the year then ended and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act, 2013 {'Act) in the
manner so required and give a true and fair view, in conformity with the accounting principles generally
accepted in India including the Accounting Standards prescribed under Section 133 of the Act, read
with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its deficit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In cannection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.
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Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under Section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral;

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial control system over financial
reporting and operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to.the related disclosures in the financial statements or, if such disclosures are
inadequiate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
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10.

11.

12.

to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of Section 197 read with Schedule V to the Act are
not applicable to the Company since the Company is not a public company as defined under
Section 2(71) of the Act. Accordingly, reporting under Section 187(16) is not applicable.

This report does not include a statement on the matters specified in paragraph 3 of the Companies
(Auditor's Report) Order 2020 (‘the Order), issued by the Central Government of India in terms of
section 143(11) of the Act, since in our opinion and according to the information and explanations given
to us, the Order is not applicable.

As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b} in our opinion, proper bocks of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢c) the financial statements deait with by this report are in agreement with the books of account

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under Section 133 of the Act, read with the Companies {Accounting Standards) Rules,
2021;

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed
as a director in terms of Section 164(2) of the Act;

f) in our opinion and to the best of our information and according to the explanation given to us, the
provisions of Section 143(3)(i) for reporting on the adequacy of internal financial controls over
financial reporting and the operating effectiveness of such controls of the company are not
applicable;

g} with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i,  the Company does not have any pending litigations which would impact its financial position
as at 31 March 2022;

i. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2022,

il.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022; and
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a.

The management has represented that, to the best of its knowledge and belief, on the
date of this audit report, as disclosed in note 26 to the financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any persons
or entities, including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, on the
date of this audit report, as disclosed in note 27 to the financial statements, no funds
have been received by the Company from any persons or entities, including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, iend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (a) and (b} above contain any
material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Y

Ashish Kedia
Partner

Membership No.: 215834
UDIN: 22215834ARGEVY 7847

Place: Bengaluru
Date: 6 September 2022
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AGCION Technical Advisors India
Balance sheet as at 31 March 2022
(Amounts In 7 ‘000, unless otherwize stated)

. As at AS at
Notes 31 March 2022 81 March 2621
1. EQUITY AND LIABILITIES
Shareholders® fund .
-Sharé capital _ 3 57,500 57,600
Accumtfated defialt in the stalement of incorsa and expenditure 4 {62,753) 162,763)
(6,263) {5,253)
Nan-current linbilitfes o )
Lang-Aerin brovisions b 11,396 7176
41,385 7,476
Gurrent labliitias
Trade payables K

- Total oulsténging dues of micra enterprises apd small enterpiises - -

- Total oulstanding dues other than micro eiterprises ond small enerprizsas 3101 1,708
Other current fiabilities 7 69,334 67,148
Short-term provistons 5 12,748 -8,857

5,180 78,901
81322 H.624
. ASSETS
Non-cbrrant asseta )
Prapetty, plant and equipment 8 1,502 1.487
Long-term laans end advancas- 8 7480 5,678
Other nen-cument assels 10 820 8520
9,902 4,098
Current assets
Cash and cash equlvalenis " 74,191 a7,502
Shatt-tem loans'and advances ] 7,229 5,226
81,420 72,728
94,322 80,824
Summary of tha significant acceunting policies and other explanatory informetion 2-729
‘The accompanying nates are an fntegral part of hese financlel stalements.
As per oir report of even date,
Far Walker ¢hanglok & Co LLP For and on bshall of the Board of Directars of
GChartered Accolintants ACCION Technical AdYisors Indla

Firtn Registration No,:001076N/INEYGO13

Ashish Kedla Shwals Gina Peraira
Partnsr ! Diregtor

Membership No:2 15834 DIN:06760344 DIN:D8317881%
Bengaluru ) Mumbal Mumbai

6 September 2022

& Soplember 2022 & Seplember 2022



AGCION Techsicel Advisors India.

Statement of Income and Expenditure for the year ended 31 March 2022

{Amounts in €000, dnlass othervise slated)

: Year ended Year ended
Noles ) aret 2024 34 March 2021
Incame
Donaliang and grams 12 132,277 74,846
Ravanue from aparations 13 24,816 18,382
Other Income 14 03 287
458,086 154,625
Expanges
Employee banelits éxpense 16 116,466 116,489
Depreciation expanss’ 16 846 AT
Other expensas 17 38,608 22,102
165,219 438,303
Excess of income over expendlture 2,867 13,322
Prior period cost 22 2,667 -
Excess of Incoimo over expenditure during the year [0} 13,322
Eaming3 per equily share [romingl value per share ¥ 10] 18 - 2.42
Summary of the signiflcant accounting pelicies and other exptanatory information 2.29

As per aur reporl of even date.

For Walker Chandlok & Co LLP
Chartered Accountants
Flrm Reglstration No.:001 D76N/NG0001S

LA/J@//
L Ny
‘M // ,nﬂu&\:ﬁ-\@{r @ 3 ‘l

Ashlish Kedia

Pariner
Mambershlp Ho216634

Rangaluru
8 Seplamber 2022

Diraetor

DIN:06760344

Mumba!

& Seplember 2022

shweta Gind Parelra
Director
GIN:09317681

turnbal
4 September 2022



ACCION Technical Advisors India

Gash Flow Stafement for the year ended 31 March 2022
“(Amounts It €000, unless atherwlse stated)

Year endeqt Year anded
34 March 2022, 31 March 2021
A Gash flows from aperating activitles
Excess of incone aver expendituré! (expenditure over income) - 13,326
Adustments for; '
Deprecialioh and amartisalion 848 712
Interest on fixad deposits (993} {281)
l.ogs on sala of fixad assets ) i -
Operating Income! (deflcit) before working capital changes {140} 13,767
Changes In working capital - o
Decrease In trade receivable - 4170
Inereasa in loans end advances {2,002 {1,638)
Increasé In trade payable - 1,303 Rt
Ingrease In provisions 7,007 1,833
Incraase in curent llabilities 1,870 44,207
Cash generatad from operating activilles 8,138 62,942
Incame tax paid, nét } -{1,601) {645)
Net cash genarated from aperating activities 6,337 62,267
8 Cash flows froim Investing actlvities
Purchase of fixed assels {841) 729)
Interest on-fixed deposila 983 281
Net cash genorated fromi {used in} Invasting activities 352 (448}
Net increase in cash and cash equivalenta during the yaar (A+B) 6,689 64,849
Cash and cash egulvalerits at the'bealrining of the yéer 67,602 5,653
Cash and cash equlvalents at the end of the year “74,181 87,502
Gomponents of cash and cash equivalents
Cash In hand 15 15
Balance wilh banks:
- In current acéounls 1,801 2,851
~deposits with eriginal maturity less than & monfhs 72,675 64,536
Totalcash and cash equlvatents (refer note H) 74,191 67,502
As per our reporl of even date.
For Walker Chandiok & Co LLP For and an behalf i the Board of Directors of

Charfered Accountants AGCION Technle iga
Flrn Reglstrallon No.:001076NINGSODTS '

hish Kedla

Abshek Agrawai Shwata Giha Perelra
Partaer Director Director
Membership No:215834 DIN:08780344 DiN:08317801
Bengaluru Mumbal Mumbai
& Seplember 2022 6 September 2022 4 Seplember 2022




