Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
5th Floor, 65/2, Block A,
Bagmane Tridib, Bagmane
-Tech'Park, C V Raman Nagar,
Bengaluru - 560 093

T +81 80 4243 (700
F +91 80 4126 1228

Independent Auditor’s Report

To the Members of Accion Technical Advisors India
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Accion Technical Advisors India (‘the
Company’), which comprise the Balance Sheet as at 31 March 2019, the Statement of income and
Expenditure and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
ranner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Accounting Standards prescribed under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the
Company as at 31 March 2019, and its deficit and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company's Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report therson.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor's report.

Responsibilities of Management for the Financial Statements

5. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under
section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules, 2014 (as amended). This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error

6. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends fo liguidate the Company or
to cease operations, or has no realistic aiternative but to do so.

7 Those Board of Directors are also responsible for overseeing the Company's financial reporting
DrOCESS.

Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or efror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
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10.

11.

12.

13.

or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since
the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

This report does not include a statement on the matters specified in paragraph 3 of the Companies
(Auditor's Report) Order 2016 (‘the Order’), issued by the Central Government of India in terms of
Section 143(11) of the Act, since in our opinion and according to the information and explanations given
to us, the Order is not applicable

As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

¢} the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014 (as amended);

e} on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2019 from being appointed
as a director in terms of section 164(2) of the Act;

f) in our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls over
financial reporting and the operating effectiveness of such controls of the Company, are not
applicable;

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial position
as at 31 March 2019,




Walker Chandiok & Co LLP

i.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2019,

ii. there has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2019;

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2018, which are not
relevant to these standalone financial statements. Hence, reporting under this clause is not
applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

TR
Wi s

Ashish Kedia

Partner

Membership No.: 215834
UDIN: 19215834AAAABUS6S95

Bengaluru
27 September 2019
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ACCION Technical Advisors India
Balance sheet as at 31 March 2019

(Amount in Z, unless otherwise stated)

EQUITY AND LIABILITIES
Shareholders' fund

Share capital

Accumulated deficit

Non-current liabilities
Long-term provisions

Current liabilities
Trade payables

- total outstanding dues of micro enterprises and small enterprises

- fotal outstanding dues of craditors other than micro enterprises and small
entarprises

Other current liabilities
Short-term provisions

ASSETS

Non-current assets

Property, plant and equipment
Tangible assets

Long-term loans and advances

Current assets

Trade receivables

Cash and cash equivalents
Short-term loans and advances

Summary of the significant accounting policies and other explanatory infarmation

The accompanying noles are an integral part of these financial stalements.

Notes As at As at
31 March 2018 31 March 2018

3 57,500,000 57,500,000
4 (63,821,958) (38,885,487)
{6,321,958) 18,610,513
5 9,983,020 10,507,294
9,983,020 10,507,294
8 3,111,221 277,183
7 20,588,516 4,275 135
5 697,496 378,873
24,397,233 4,931,191
28,058,295 34,048,998
8 978,633 405,751
9 10,260,484 12,417,775
11,239,017 12,823,626
10 - 4,436,216
11 14,022,680 15,043,988
9 2,786,597 1,745,268
16,818,278 21,225 472
28,058,295 34,048,998

2

As per our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants

Ashish Kedia
Pariner
Membership no : 215834

Bengaluru
27 September 2019

For and on behalf of the Board of Directors of
ACCION Technital Advisets India

Director
DIN:06760344

Mumbai

27 September 2019

I

{
L
.

Hema Bansal
Director

DIN:06789795

Mumbai
27 September 2019



ACCION Technical Advisors India

Statement of Income and Expenditure for the year ended 31 March 2018
{Amount in 2, unless otherwise slafed}

Notes Year ended Year ended
31 March 2019 31 March 2018
INCOME
Donations and grants 75,717,240 71,572,455
Revenue from aperations 12 8,161,441 16,411,639
Other income 13 923,605 245 601
84,802,286 88,229,695

EXPENSES
Employee benefits expense 14 87,207,705 58,988,325
Depreciation and amoertisation expense 225,821 256,464
Other expenses i5 42,301,232 21,742,762

109,734,757 80,987,541
EXCESS OF EXPENDITURE OVER INCOME DURING THE YEAR (24,932,471) 7,232,154
Basic (loss) earnings per share {Par value T 10} 16 (4.34) 1.26
Summary of the significant accounting policies and other explanatory 2
information
The accompanying notes are an integral part of these financial statements.
As per our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants ACCION Technical AWﬂia

Hema Bansal
Director
DIN:06789795

Ashish Kedia
Partner
Membership no : 215834

Mumbai
27 September 2019 27 September 2019

Bengaluru
27 September 2019



ACCION Technical Advisors india
Cash Flow Statement for the year ended 31 March 2019

{(Amount in ¥, uniess otherwise stated)

Year ended
31 March 2018

A Cash flows from operating activities

Year ended
31 March 2018

Excess of expenditure over income during the year (24,932,471} 7,232,154
Adjustments for:
Pepreciation and amortisation 225 821 266,464
Rad debts written off 1,067,427 -
Interest on Fixed Deposits (231,843) {245,601)
Operating deficit before working capital changes (23,871,068) 7,243,017
Adiustments for changes in working capital
(Increase) / Decrease in trade receivable 3,368,788 4 564,727
Decrease/ (increase) in leans and advances 1,706,458 (1,412,364)
Decrease/ (increase) in other current assets - 1,037,896
Increase / (Decrease)in trade payable 2,834,038 (2,591,119)
Increase/ {decrease) in provisicns (205,651) 5,291,241
Increase/ {decrease) in current liabilities 16,313,381 1,287,956
Cash generated from/{used in}) operating activities 145,951 15,421,454
Income tax paid (600,488) (779,995)
Net cash generated from/{used in) operating activities {454,547 14,641,459
B Cash flows from investing activities
Purchase of fixed assets (798,602) (155,475)
Interest on Fixed Deposits 231,843 245601
Net cash used in investing activities {566,759) 90,126
Net (decrease)fincrease in cash and cash equivalents during the year (1,021,308) 14,731,585
(A+B)
Cash and cash equivalents at the beginning of the year 15,043,988 312,403
Cash and cash equivalents at the end of the year 14,022,682 15,043,988
As per our report of even date.
For Walker Chandiok & Co LLP For and on heh%lf of the Board of Directors of
Chartered Accountants ACCION Technical Advisors India

E

Fht : AL
Ashish Kedia 3 S]Bd\shek Agrawal
Partner Director

Membership no : 215834 DIN: 08760344

Mumbai
27 September 2019

Bengaluru
27 September 2019
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Hema Bansal
Director
DIN:08789795

Mumbai
27 September 2019




